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THE INFORMATION TECHNOLOGY OF LEARNING
RESTORATIVE BREATHING SKILLS AT HOME

PomorskaD.
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Abstract

Theinformationtechnology that provideslearningof properbreathinghabitsat homewasdevelopedThe
technologyis basedon a mobile application,which with the help of a 3D model,functionsasavirtual instructor.
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Ans nokpalueHHs AnxaHHa Hawa NSt NPOXOMKEHHS* METOAMKM

nporpama nponoHye Bam npontn* 3 5
BiHOBHY MeTOAVKY AiadparmansHoro Ta noTpiGHo:
KBAAPATHOTO ANXAHHS. - MOBEPHYTUCS B rONIOBHE MEHIO;

- - nepeinTu B BKNaaky "3anyck"(s
AiadparmansHe auxanhs - mnboka i siKi 3HaxoauTbest 3D mogens

npupoaHa auxanbHa I'iMN%CTMKa. fAKa Bi anbHOro iHCY KTopa):
BupobnsieTbes xusotom. Moro nobpe pTy Py pa);

3acTocoByBaTU B MOMEHT, KONW HapocTae iR ks RHOITTY. CTapT ;

3anyck

Tpusora. Ane He BCIM BAAETLCS - noYaTn guxatv pasom i3
H an a I'uTyBa HHSA CKOHLeHTpyBaTuCs, Wob 3acTocyBatu uein NepCcoHaxem.
TUN AUXaHHA B MOMEHT naHiyHoro abo FAKLLO AaHUii Yac He NiaxoauTs Yun
I - BEreTaTMBHOIO Hanaay. NOTPIBHO 3MIHUTY AIKiCH
HCTPYKL“ﬂ napameTpu noTibHO
MeToauka KBapaTHOrO ANUXaHHS, Ky h .
BUKOPUCTOBYIOTL 1OrU. Lis MeToavka NOBEPHYTUCS B rO/IOBHE MEHIO;
o MeTOAMK" yeTbes anst 0 BXOAY B * nepenTn B BKNaaky
otk p 0 CMOKIfHWIA CTaH, AonoMarae 3acnoKoiTucs "HanawrysaHHa";

Ha BaXnuBuX JycTpivax, nepes * 3MIHUTU NapameTpu KepyBaHHs;

* Mepen NPOXOMKEHMSIM AaNHX METOANK, OBOR'AKOB0
METOAUK, | NDOKOMCYNLTYATEC i3 nixapem.

*Nepea Aanux
" npoxowcyneTyATeck is nixapem.
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QUALITY OF AVIATION CLUSTER INFRASTRUCTURE
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Abstract
Specifics of the activities of aircraft manufacturing enterprises are high requirements to thyeaodymti
duction, as well as a high level of state control over their activities.
Aviation production in Russia is concentrated mainly in the United Aircraft Corporation develops with direct
financial support of the state.
Let's consider actual problems atitections in aircraft building on the example of the consortium "Scientific
educationaproduction cluster" UlyanovsRvia ".

Keywords: aircraft construction enterprises, cluster, Russian Federation, management of enterprises

Specifics of the activities of aircraft constructionproduction in Russia is concentrated mainly in the
enterprises are high requirements to the quality of prot#ited Aircraft Corporation and is not only regulated
ucts, specialists, technologies, as well as a high levelloy the Government of the Russian Federation, but also
state control over their activities. This is not alwayslevelops with direct financial support of the state.
compatible with the principlesf market independence Cluster as a group of mutually complementary ge-
of companies, but reduces investment risks in the degraphically adjacent interrelated enterprises, state and
velopment of infrastructure. Enterprises of aircraft coneommercial organizations operating in a certain market
struction are subjects @economymarket, but in Rus- niche, is recognized by economists as thetmaéfec-
sia the use of classical management tools in this sective form of business development in the region. If the
are limited, vhich is due to the lack of real competitioninteraction of such organizations is connected with a
and economic independence of enterprises. Aircraft
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certain project and is of a temporary nature, then a con- Formed in 2009, and already in 2012 it was ac-
sortium arises that, upon reaching its goal, ceases ispted into the European partnership of aerospace clus-
activity or is transformethto another type of contrac- ters at the ILA Berlin Air Show and became the only
tual association. representative of Russia in this association. The cluster
Let's consider actual problems and directions dias a developed profile infrastructure: thera federal
their decision in aircraft building on an example of apecial economic port type zone in the region (its period
consort i unedutaBonapmductionf cluster of operation is 49 years, up to 2058), international air-
AUl ya#hoval. ports of Class A UlyanovsKksentralny and Ulyanovsk
Vostochny. The dynamics of the main production indi-
cators of the air clustes igiven in Table 1.

Table 1
Dynamics of development indicators of the cluster "UlyanovsiAvia"

Indicators 2011 2016
The number of enterprises participating in the cluster, including smal 34 241
mediumsized ones 4 184
Volume of production, min. RUB. 47578 250000
Volume of export sales, min. RUB. 25002 77000
Number of employees, e 27 802 37 000
The share of workers with a wage level that is 100% higher than the a o o
in the region, % 35% 60%
Output peremployee, min. RUB / person in year 1,73 6,76
1F;rL1JeBamount of taxes paid to the budgets of all levels (for the period), 7136 37500
The number of cooperative enterprises that are not members of the g 72 320
from related industries

Cluster "UlyanovskAvia" is an example of the the control structures of the UlyanovAkia cluster are
most developed management system and cluster infraade in [1, pp. 9@3].
structure. The cluster infrastructure includes the entire  The presence of the parent organization in the in-
complex of interrelated service structures that providigastructure of cluster management solves the problem
the basis for its furioning. of the complexity of working out investment projects

A large number of different enterprises belongindy small and mediursized enterprises, taking on the
to the cluster, as well as the presence of an anchor gmemotion of projects and their evaluation. This allows
terprise complicates the process of synchronization ofeating a planned flow of investment for specific en-
management decisions within the cluster. Creating a hierprises and in a timely manner, as the investment
erarchical management structuwmithin a cluster is a company is an authoritative state compamyl the en-
very difficult task, and the composition of the cluster iserprises act together with it. It should be noted that the
changing constantly, enterprises enter into cooperatitmanking system for investment in small and medium
agreements in certain projects, but they can work owized enterprises looks very conservative and places
side the cluster. The Government of the Ulyanovsk Reery high demands on projects and, as a consequence,
gion represemd by the Department of State Propertypn more expensive resources.
and Land Relations established the Ulyanovsk Region Thus, building a management infrastructure with
Development Corporation JSC; one of its subsidiariegbe separation of a management company and an an-
is the Ulyanovsk Aviation Cluster ANO, the clusterchor enterprise allows creating conditions for the mar-
management company coordinating the interaction &kting strategy of both the cluster and its constituent
its coopeators. This structure acts as a moderator @hntities, ensuring equal partnership in the cluser,
the work of the cluster and has shown its effectivenesell as for equal access to resources.
in attracting investments, as well as has undertaken the Despite economic difficulties, the main produc-
support of investment projects, solves the issues of dien indicators of the Ulyanovsk aviation cluster are
tracting resources to the cluster. Therelseristics of growing (Table 2).

Table 2
Total revenue of enterprises participating in the cluster'Ulyanovsk-Avia", billion rubles.

Product type 2011 2016 Growth, %
1. Production of aviation equipment 2,6 22 746,15
2. Production of small aircraft 0,03 6,55 21733,33
3. Production of aircraft instruments and systems 5,64 30,2 435,46
4. Maintenance ancepair of aircraft 1,1 4,6 518,18
5. Se_rwces for cargo air transportation, including exteavy 318 110 24591
oversized cargo on the A4
6. Training of specialists, engineering, R & D 5,8 52 796,55
7. Material science, processing of aviation materials 0,2 51 2450,00
8. Other 0,4 19,55 4787,50
Total 47,57 250,0 425,54
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However, the cluster "Ulyanovskvia" faces a and realizing the competitive potential of the regions
number of problems common to all clusters in condif4, P.15].
tions of specialization: The Law "On Industrial Policy in the Russian Fed-
1) Differentiation as management wofdividual eration" No. 488-L of December 31, 2014 contains a
enterprises and management of their investment actiseparate chapter on the territorial development of in-

ties; dustry, wheh established the legal framework for the
2) Poor quality of investment projects of individ-operation and management of industrial clusters and in-
ual cluster members; dustrial (industrial) parks. Article 3 of this law institu-
3) Instability of inflow of investments; tionalizes such a notion as "infrastructure for support-
4) Differentiation of the life cycle of enterprises ing activities in the field of industry", isiunderstood
members of theluster; as commercial and neprofit organizations that imple-
5) The difference in the level of transaction costsent measures to stimulate activities in the industrial
of the cluster enterprises; sector. Financial support of industrial enterprises is car-
6) Different rates of growth in the production andried out on a competitive basis and in the performance
economic potential of cluster members; of the target perforance indicators set by the Govern-
7) The different level of financial stability and sol-ment of the Russian Federation (paragraph 10 of article
vency of cluster enterjzes. 11 of the said law). If recipients of government subsi-

The resource for overcoming the problems of fidies do not reach these indicators, this means inefficient
nancial and investment management of the air clusterise of funds raised and budget funds. In this case,
state administration, both at the country level and at tli@lause 2, Article 10 of Law No. 488L provides for
regional level [6]. In Russia, the management of the déie imposition of fines in an amount equivalent to the
velopment of industrial enterpriseas well as other grant provided.
subjects of the economy, is based on the principles of Changes in the Russian economy of 22046
financial discipline and the effectiveness of investmentid not contribute to solving the problems of independ-
Such documents as the Federal Law "On General Prieace and competition of aircraft mdacturers, but, on
ciples of Organization of Local SeBovernment in the the contrary, increased their dependence on state ad-
Russian Federati6iNo. 131FL of 6 October 2003, the ministrative regulation and financing. In this situation,
Federal Law "On Amendments to the Federal Law" Oa humber of economic problems arise in the use of such
General Principles for the Organization of Legislativenarket tools as marketing management [2], the for-
(Representative) and Executive Bodies State authorityation of knowledge flas and skills [3], the innova-
of the subjects of the Russian Federation "No-BIZ6 tive approach to management [4], the creation of a re-
of 02.07.2013. source base for clusters [5]. This is typical both for in-

Another pressing problem of cluster formations iglividual enterprises and for cluster entities. The authors
the differentiation of enterprises in terms of produchote the importance of developing infrastructural inno-
range, quality of management and engineering techniations in cluster formations, and in particular [6] the
cians, and technological equipment of production anfllowing priority areas for the development of the spe-
the life cycle of products. The managemh company c i a l economi carezpmposed: théd treab uga o
cannot solve this problem; for this, it is necessary to déen of engineering and transport infrastructure, the cre-
velop communications within the cluster, on the basiation of a customs infrastructure, theation of busi-
of which to improve technologies, introduce modermess infrastructure, social infrastructure, interaction
management and accounting tools that reduce transagth investors and residents With the help of the organ-
tion costs to cluster membergpply unified analysis ization of PRcompany, holding a complex of market-
techniques and calculate indicators used by cluster d@ng events, staffing of the special economic zone. Sim-
terprises. The positive experience of this work is in thigar tasks regarding théuster's air cluster are set out in
cluster "Ulyanovslavia" the document "The Strategy of Social and Economic

Clustering does not eliminate competition, but iDevelopment of the Ulyanovsk Region for the Period
allows cluster enterprises to compete-&u@l with the  to 2020".
benefits obtained at the eielel. Differences in the The UlyanovskAvia cluster is included in the Re-
nomenclatural level, the financial component, shouldional Innovation Clusters Development Program (Or-
play a positive role only by increasing the stability ofler of theGovernment of the Russian Federation No.
the cluster, both structural and economic. DM-P85060 of 28.08.2012) among four clusters of

Being located in the same clusttére enterprises aviation specialization. To obtain state support on a
form innovative links among themselves, which ulticompetitive basis, clusters were selected, characterized
mately forms the cultural component of the businedsy a combination of worldlass competitiveness of en-
environment as a bonus to overall efficiency and prderprises based on their territory, demonstrating a high
motes the implementation of higjuality technologies. dynamics of output growth, with high scientific and

The basic document that firststablished the technical potential of research and educational organi-
framework of cluster policy in the Russian Federatiozations clustered within the cluster. Strategy of social
was the Concept of Lorgierm Social and Economic and economic development of the Ulyask region
Development of the Russian Federation for the Periahtil 2020 provides for the construction of a new plant
to 2020. The creation of a network of clusters was idete assemble the Eclip€00 aircraft, the initial invest-
tified in it as a condition fomodernizing the economy ment in this project is about $ 150 million.
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Thus, the improvement of the infrastructure of avi- 3. Nikulin A., The process of knowledge dissem-
ation specialization clusters conuiles to the effi- ination in cluster formations / Nikulin A., Roman-
ciency of the use of attracted resources. This is reflectedenkoV.// Modern studies of social problem$\No. 6
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of return, ret reduced (discounted) income and modiproach to development management// Law and invest-
fied rate of return. The Ulyanovskvia cluster is a pos- ment.-~ 3-4 (48).- 2011.- P.67%69.
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PANEL MODELS OF THE INDICATORS OF CORPORATE
GOVERNANCE AND PERFORMANCE IN CONFECTIONERY
INDUSTRY
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Abstract

We use a sample of large corporations of confectionery industry to test hypotheses on the positive impact of
corporate governance practice on the business performances of companies in emerging countries such as Ukraine.
Our findings based on correlatiorgusalityanalysisand panel modeling proved this relationship for such indica-
tors of the corporate governance asrésidencyof the shareholders, timeimberof shares owned by management,
the number of significant shareholders, andetkistenceof contolling shareholder. The research has implications
for managers, the board of governors; regulatory authorities and jpadikgrs facilitating further adoption of the
best practices of the corporate governance.

Keywords: corporate governance; businessf@enance; confectionary industry; panel models; causality
analysis.

Problem statement. Having emerged in the as weak. The issues of transparency and disclosure, as
19706s in the United St avklleasrighisfof shamatoliddrsevere grddis fir. Coa-r m A c or
porate governanceo i s n cideringianumberyofstiidies$, veposteoficonsuftings c ho | -
ars,governmentsand business as an essential part of eompanies (McKinsey) [6] and international rating
sustainable global development framework. Ukrainae genci es ( Standards & Poor és,
has started implementing the corporate governangeove positive correlation between corporate govern-
principles (i.e., the Ukrainian Corporate Governancance and company perfornt the paper aims to
Code) in 2003, making appropriate legislation amendnake empirical estimations of this relationship for
ments, i.e.,lte Law on Joint Stock Companies; the LawJkrainian confectionery industry.
on Accounting and Financial Reporting in Ukraine; the  Publications Review.Studies on the impact of ef-

Law on State Regulation of the Securities Market ificient corporate governance practices on business per-
Ukraine; the Civil C o d e ;formhance eely @nidigerse resowrcesoincladingncia g ul at i o
According to the assessments made by the Europeamd operational statements; surveys, stock exchange

Bank for Reconstruction and Development [1], the efstatistics, etc. Broad research conducted by Standard &

ficiency of the corporate relations' functioningandlegPoor 6s f or 1,600 corporations
islation in Ukraine as of 2015, could be characterizestock exchanges revealedtaongcorrelation between
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transparency and disclosure ohaal reports and com- - bspi the balancstock price, calculated as the
panyds mar ket v alPuie toBook arstio of theltotdl FmolhBoRequity to the share capital

Ratio) [7].Other research proved explicit benefits frombalance stock prige

the corporate governance [R5 @thet indicaterd of finereihl @avdeecohomici on i r
developed countries, resulting in attracting investstate

ments, improving théusiness performance and com- - |ig i coverage ratio, which characterizes the
petitiveness of a company [2; 5; 6]. These practices iBolvency and liquidity of a companljcuidity);

clude governance structure; fUnCtioning of the board - stT the coefficient of autonomy that character-

and management; transparency and disclosure prages the stability of a compangtébility);

tices; internal control; investor and stakeholders rela- . fadif i xed assetsdé depreciati
tions; institutiomal development; corporate social re3 company 6s s tfixed assets depréclae capi
sponsibility [1; 2; 7]. Adoption of the corporate governtion);

ance principles in countries with emerging economies ati total assets turnover ratiagsets turno-
prompted active studies ere since 200006s, giving pr
erence to econometric models that provide statistically '3_ Corporate governance indicatars

significant quantitative results {4]. At the same time,

there are very few publications in Ukraine that studyi ht
the aspects of the impact of the corporate governancg
practices on the business performances, based on gﬂ&n
up-to-date predictive and inferenceasstical tech-
nigues.

group I shareholders and protection of their
S:
A psi the number of shareholders who hold a
ificant share of the compangrihcipal stakehold-
ers);

. . - A msi the number of shares owned by company
The purpose of this papelis to study the existing managemennfanagemen) 6s shar es
relationships between the indicators of profitability, fi- ™ g i the presence of the controlling share-

nancial and economic position of the biggest corporgy,|qer (a binary indicator that takes values 1 or 0 / true

tions of Ukrainian confectionery industry and their Cory, false statementsygntrol stakeholder

porate governanqpractices using panel modeling aP- A resi residency (Ukrainian origin) of the share-
proach. The empirical assessment was conducted Usiigqers of substantial interest (a binamgicator that
quarterly quant|t_at|ve and qualltatlve_data for _200 akes values 1 or Ojdsidenci

2.015 years published by the companies on their web- gr2i aggregate index that reflects the activity
sites and by th&tock market infrastructure develop-of the supervisory board: the number of members, in-

ment agency okraine (SMIDA) [8]. All calculations dependent members, the availability of absentee voting

were done in econometric package EViews 9.0. ; ; )
) e mechanisms, meeting frequency; wage system (grou
Results.For our analysis we chose nine joint stockz). gfreq y ge sy (group

companies of the Ukrainian confectionery industry . gr3i aggregate index that displays the work

which have the largest share of domestic salmely ' . i
PIJSC PTCRiLas 0o @ASh PrdSCA Zap o r i Zohrgaﬂa eerlnent, involvement of external auditors, ex

. . st f internal audit; the wage system of the man-
&g,g.nf gJCS(t:ﬁ' NCIJ onn(@(;{';yl ??%ﬁoﬁgl\l; Jlsﬁoaaoq?mgént; experience of the head of the executives
Conf ecitAVoKbaeir yr o p AVK), #I5€ k(group 3);

i . . .

fiPoltavaRaih @ISCieryi v Conf et (6 aoprgoare index of disclosure and &an
Factory (RISE,IFESEDLVI v Con rc4fi‘%¥1- companyos manageme
ary FactonSVIHAPSSCi Kbahki v GEPHPS™E

It .
Fact (HBF).&tatistical data from financial state- _ goiaggregate index on the
ments and regular information on shareholding, boardtive and interaction with thegulator(group 5).
audit and management functioning [8] was summarized . 1 he logarithmic transformation (for quantitative
in the following groups of pael indicators variablesjandtruncation(converting negative vaés to
1. Business performance (efficiency indicators) 269 were used teleanandpreparedatafor modeling.
The descriptive statistics of the average values of se-

- ebrevi the ratio of earnings before interestI ted variabl timated f dat | st f
and taxego netsales revenuéEBIT/Revenug ected variab'es, estimated for a data pool consisting o
nine companies, is presented in Table 1.

- pr_revi theratio of netincome/lossto net
sales revenu@Profit/Revenuk
Tablel
compani es:

Thedescriptive statistics of the

PR_REV | EB_REV BSP MS CS PS
Average 1.0823 1.38%4 2.0689 5.3536 0.6815 0.43B
Median 1.2164 1.7510 1.5349 3.73B 1.00 0.00
Maximum 3.303 3.066 6.898 11.646 1.00 1.3863
Minimum 0.00 0.00 0.00 0.00 0.00 0.00
Standard deviation 0.9072 0.9907 1.648 4.3970 0.4676 0.4984
Number of observations 135 135 135 135 135 135

Source: Own processing based on SMIDA statistics [8]
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Table 1 shows differences in central tendencies farf fixed effects versus the pool model [9, 427],

the majority of indicators, including revenues, profits[10].
bal ance stock prices, man alpgetreslegtiate parasnbter estnsates ofthekeigresg i nt
account heterogenei ty o kiontmbdels wedeastpdainitinllg thed statonanty dof the we
used panel econometric modeling appro&oh the crosssectional variables using augmented Dickey
furtheranal ysi s of causal r eHulertUnibRosts DesfO,wBd2¢ rror marstapoaanyi e s 0
performance and corporate governance quality. Gewmariablesthe differencing procedure was applied (the
eral view of the linear panel model is presented in equaalue of each next observation is subtracted from the
tion (1): previous one). It was found that_rev, eb rev, res

Yit =aj + b Xkijt + Uit - (1) Were stationary variables, whitsp, ms, ppecame sta-

HereY is a dependent variabl¥;is a vector ok ttl)czgfsal)ry only after the firdifferencingi D(bsp, D(mS,

endogenous variables= 1, Neabjecs(cross
sectiony, t= 1, T&me péripds [9, 416]

We tested three types of panel linear models:

- the pooled Ordinary Least Squares (OLS
method that accounts for a common constfar all

The analysis showedsignificantcorrelation be-

tween the profitability variables and the balance stock

rice; balance stock price and corporate governance in-

icators. Besides, linear stochastic dependence was
. X N found within the group of corporate governance varia-
crosssectlmgl objects (companies); . bles: within Group 1; between indicators of Group 3

- thefixed effectsmethod that allows different
and Group 5.

constants &j for the crosssections, introducing Causality analysisgrangertest) also confirmed a
positive relationship between the quality of corporate
governance and efficiency of confextery enterprises.

- the random effects method that treats conip particular, the indicators of ownership structure (the
stants for each cros®ction as a random parameter, i.eyymber of shareholders, the presence of the controlling
a; =a+V;, where V, 1 is astandardizedandom s har ehol der and stakeholder r
variable with zero expectation and constant varianc€hareholding and the number of shares in their posses-

~ 2 sion were founda be causal to confectionary business
(C=0; 5y performance. It was proved that corporate governance

In general, the model with fixed effects impliesindicators had no significant impact on the financial

that each company is different from others by the valuand economic conditions of the selected companies

of constanta;j while the model with random effects during the observed period with the exception of the

- resideng of shareholders and the number of shares in
assumes that every company is different from the othﬁ{e management possession

by the amount of distbanceV; . To choose the appro- Based on the revealed relationships, the following
priate panel model we used tiiéausmanand the panel linear models were estimated to verify the posi-
BreuschPagantests to assess the hypotheses of rative impact of corporate governance indicators on the
dom effects versus fixed effects and pooled OLS corréonfectionery businessgformance:

spondingly; and th&Vald test to check the hypothesis 1. Panel linear model with random effects for the
balance stock pric€):

dummy variable for each cressction: D,&; in (1);

D(BSP =- 0.106+0.169PRREV+0.06D(MS)- 0.614D(CS)- 0.819D(FAD)+[CX =R],
[-1.99 [3.80 [2.40 [-2.23 [-2.25 )

where[CX=R]ii s a matri x of (u)hT¥he Dubin-Watsonstatisticss .08xaéceptshe
coefficients (see Fig. 1) hypothesiof no disturbancedautocorrelation that en-
The choice of model was justified by tHausman ables the use of OLS; the estimates of the regression
test with the probability of the null hypothesis of crosscoefficients are statistically significant according to the
section random effects for regression equation (2) equastatistics in square brackets.
to 0.774. The coefficient of determinatidtt=0.382, 2. Panel linear model with fixed effects for the
suggesting that the regression modedatibes 38.2% profitability ratio (3):
of BSP dynamics, and 61.8%wther factors and errors

EB_REV= 1.318+0.389D(BSP+0.099D(MS)+ 0.556D(PS)+[CX = F],
(1267 [2.65 [2.27] [2.16 3)

where[CX=F]iTi s a matr i x of numbeefshaiexosvded ey imdnagemesnt@nd the num-
coefficients representing individual constafids each ber of significant shareholders The coefficient of dete
company (see Fig. 2) mination isR?=0.38, TheDurbin-Watsonstatistics=

The model (3) confirms the positive dependencé.92.
of the companiesd6 performadmee fontede modepedawveal ges- a
ernance indicators, namely the balance stock price,then d Fi g. 2. Perturbations in t
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causedy differences in profitability values comparingUk r ai na o0, which experienced

with the sample mean at the beginning of the study pgrowth of profits in the 20345 for PJSC "Kyiv CF
riod for PJSC PTCHFMomldaeRasten'h i 0, PJSC

| — Residual Actual Fitted |

Fig. 17 Actual, Fitted values of BSP (2) and model Residuals
Source: Own processing based on SMIDA statistics [8]
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XXXXEEE Loy
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Fig. 21 Actual, Fitted values of the profitability ratio (3) and model Residuals
Source: Own processirttased on SMIDA statistics [8]

Conclusion. The paper examines the impact ofshares owned by management, the number of signifi-
adoption of the corporate governance on the businesant shareholders, and thexistenceof controlling
performance in Ukraine, focusing on the confectionarghareholder on the confectionary busingsgormance
industry. The corporate governance indicators weii@ Ukraine. The limitations of the paper, consisting of
summarized into five groups, including shareholderthe short period of corporate governance implementa-
rights; the supervisory board and management procgsn, can be resolved in future studies with increased
dures; disclosure and t rdata availabilitg and yincreabed cirnemorizony Some
agement and performance; initiatives and interactiotharacteristics of corporategrnance such as age and
with theregulator The findings based on corréitan, gender diversity, institutional ownership issues are
causalityanalysisand panel modeling proved positivepoorly studied in developing countries and require fur-
influence of the balance stock price, the number dgher consideration and research.

man -
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Abstract

The proportion of elderly peopla the total population is steadily increasing. To date, three people two are
persons of advanced age. Population projections undertaken by the UN over the past decades indicate that by 2025
the proportion of the population 65 and older will constitutarkyea tenth of the total population. The article
presents the main provisions on the issue of aging, clinical features of elderly patients with chronic somatic
diseases. The principles of treatment and management of patients based on modern sciemptifictiaad
achievements.
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Abstract

This article reflects the complexities and mistakes in the developmentrafigidual rehabilitation program

for children and adolescents with disabilities and disorders of the musculoskeletal system. Questions are also de-

scribed regarding children and adolescents with disabilities and psychiatric pathologies, who need rezdumscal

of rehabilitation for disorders of the musculoskeletal system. The article also reveals the ways of the correct selec-

tion of technical means of rehabilitation by specialists in specialized fields.
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Abstract

In the articlethe research results of the process of preparation of future marketing professionals. Submitted

the means of implementing educational model the research competence of marketing professionals at the univer-

sity. Ways of implementing the model realizatiosgarch competence marketers is described. A-tavet ap-

proach to provide the research competence of marketing professionals is offer.
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Abstract

Pseudosphere examines the functioning of local governments in nominalistically and realistic conceptions of
society. It is shown that in nominalistically concept of society pseudosphere functioning of local governments is
determined by their degree of fokem from state influence. In the realistic concept of society pseudosphere func-
tioning of local governments is determined by the values of the social ideal, which the state interpreterpath in the
law.

Keywords: local government, pseudosphere functionbmygies of local selfjovernment, free from the sub-
ject, the transcendental subject.

In the system of metaphysical methodology of orstate institutions responsible for the implementation of
ganization of local selfjovernment and functioning of a particular alisact schema.
its organs is baseash two scientific and conceptual ap- The philosophy of nominalism justifies freedom
proaches. The first approach is based on the philosopbfyactivities of local authorities. In addition, the philos-
of nominalism and successfully implemented in nomiephy of nominalism defines a particular degree of free-
nalistically concept of society and liberal type of locadom and enables each member of the local community
government. The second approach is based on the pioi-act in their own interestk. Siedentop writes on this
losophy of realism and successfully implementedina ubj ect : ¢cFreedom is a natur
realistic conception of society and a conservative typghould be recognized for all. If all people are equal,
of local government. from a moral point of view, the position should be and
Nominalistically and realistic concept of societythe area in which each individual takes decisions inde-
[4] have their well developed theoretical basis for thpendently ad has the ability to act freely. So there is
theory of knowledge astheory of representation. Epis-t he i de al of personal autonom
temology as a theory of representation in accordance The various degrees of freedom combined with
with the principle of dualism establishes the independrutonomy expanding pseudosphere functioning of local
ence of, the independent existence of material and spgevernments. In the end, freedom becomes synony-
itual (ideal) entities that representerait each other. Aecrous with the notion of perigsiveness. This idea is
cording to the philosophy of nominalism materialentitv e r y accur ately expressed in
acting as a representative and perfect essence are thed meA. ISevi t sky. He writes that
representation (arbitrary interpretation). Based on readom is inseparably connected with the reality of the
ism, on the contrary ideal of the entity are representpeossibility. Because freedom itself is thought of as "the
tives, and the material nature of theepresentations. opportuniyy o f all "e [6]. This pr o
The primacy of material or ideal entity (what is primaryprinciple of anthropocentrism, according to which local
and what is secondary) is based on the principle of aauthorities as free subjects themselves define their ma-
thropocentrism and the degree of freedom of the subjeetial values and benefits, towards which they build
of management. their activities. In this sense, freedom as thppor-
In accordance with the principle of anthropocentunity” represented purely in nominalistically tradition
trism, the theory of liberalism acts as an arbitrary deef the description of reality.
scription of the pseudosphere free activity of subjects According to the philosophy of nominalism, theo-
directed on realization of certain material values, ancktical description of reality, the existence of a material
assumes independence of local authorities in relation éatity (a representative) must be one standard foinall
the institutions of the state. In accartte with the prin- this case, such a standard can claim the role of dominant
ciple of anthropocentrism theory of conservatism actheorycircuitsi ideal entity. Therefore, the state "the
as abstract diagrams ideal entities (social ideals) imights strong" do not allow attempts to establish the
plies a strict subordination of local governments to thdominant theory, concept or ideology. Nominalistically
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tradition of representatioof reality involves the arbi- free competition eliminates any possibility of the ele-
trary construction of social reality, based on independration of the role of state institutions as aame of vi-

ent material from a representative interpretation aflence over freedom of individuals.

spontaneously occurring processes in society. In turn, Liberal principles of individualism and freedom
the arbitrary construction of social reality involves gresuppose the primacy of the individual in relation to
wide vaiety of pseudosphere functioning of local gov-society, where individuals act as entities possessing
ernments. genuine existence, and society is the sum of cootenti

The variety of pseudosphere functioning of locafree entities (representatives), which are combined to
governments establishes pluralism and rule out amachieve personal goals and obtain certain benefits. Ac-
possibility of transformation of a particular liberal ver-cording to liberals, local government bodies as institu-
sion as the dominant theory or ideologyisTjprovision tions of secular authority formed free genuine entities.
finds expression in the principle of dualism, according he liberal concept of social delopment demanded in
to which establishes the primacy of the material in rehe individualistic society in the moments of the various
lation to the ideal. Material values are implementeddsor ms of spiritual power that
free entities, for example local authorities, whicharef a huge number of freedomse
formed by free indivduals with the aim of expanding "the rights strong" forms of the rule of law to preserve
its degrees of freedom. Spiritual values are becomingdividual rights and freedoms, strengthening of the au-
of secondary importance, and exclude the possibility e@bnomy of free agents and expansion of the pseudo-
subordination of one or another theory, concepts, idesphere functioning of local governments.
ology or religion, which are private, individual charac-  The theoretical basis of conservatism acts as a
ter. metaphysical methodological tradition of realism, and

In nominalistically the concept of a society the inepistemology & a theory of representation. According
stitutions of state and local governments do not Express this theory as an ideal entity (the representative) are
the national interests or the interests of the local comaried abstract patterns and theories, and their practical
munity as a whole, which act as a perfect entity, and thmplementation is the existence of (representation).
private interests of individuals @rivate social groups. The perfect entity in terms of conservatisstands in
As says Rawls, in terms of liberalism, the state bodiesome form of spiritual authority, subject to practical
and bodies of localsef o ver nment act imgleansntaton, wkich m surn@rbvides the supremacy
achieving goals of individuals and associations, as if spiritual power over the secular power.
stitutions what we can c aCohsenative' theorizinga asewellsas Gberalti-" & [ 7
Thus, the ativity of institutions of state and local gov- volves the formation of a legal state. Accoglio the
ernments in terms of liberalism involves the implemenphilosophy of conservatism, the institutions of the state
tation of individual objectives of different parts of so-serve as the material filling the ideal of the essence of
ciety. Writes L.Siedentop, any wholistical the begin-the transcendental subject, which subordinates all so-
ning can become ¢t heeadff eidl ingitations. inahisedgad, the realfstic tohaept of d
centralizationé [ 5], t h asbciety presupposdahehard state cantnotireall gphete® t h e
ization of individual rights and freedoms of individuals.of public life. This total control of state institutions or-

The right to satisfaction is the source of the liberay ani ses i n order to ¢censure r
conception of justice. The realization of the rights to  The transcendental subject subordinate to his will
consumption provides lafymeans at the disposal of theall the institutions of the secular authorities, esqléy
institutions of the state and local governments. The rulestitutions of state and local governments through the
of law to protect the growing consumer interests of saule of a particular form of spiritual power in society.
ciety from the influence of spiritual power provides theAs a result, the institutions of the state act as transcen-
realization of personal rights and freedoms of individdental subjects: they penetrate all spheres of society,
uals. subordinating all soal institutions, including local au-

In the conditions of liberal state institutions ex-thorities, and ensure the supremacy of spiritual power
pand pseudosphere functioning of local governmentsyer the secular power. In this case, of interest is the
giving them the relevant degrees of freedom. Pseudopinionof JDe we y . I n his ¢Society a
sphere functioning of local governments in the liberdh e wr i t es t hat ¢t he | ocal cCom
individualistic society, realizing certagtegree of free- prise, began to discover that the course of their work
dom, based on free competition. At its core, the compéave a decisive influence some remote and inaccessible
tition fits principles of freedom, individualism, socialt o di r ect perception of the o
atomism and the spontaneous development of social According to the realistic conception of society,
processes. Free competition involves the implementtie institutions of the state, implementing sonretof
tion of private interests ofhdividuals, social groups spiritual authority in themselves acquire the value of
and other free subjects, the observance and protectigpiritual power. Spiritual power is to unite the state into
of individual rights and freedoms. The liberal concepa unified whole, subordinating the will of a single tran-
of social development is based on the legal compeseendental subject of this whole. Thus, according to
tion, which is consistent with the principle of freedonB. de Jouvenel, parts shbud not c¢separately
of individualstic society and assumes the supremacy didll existence because they're not United of integrity,
secular power over the spiritual power. In addition, adsut only parts that formanified whole <...> All would
cording to nominalistically the concept of a society of
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be lost if we allow to consider established by the mustate, local governments, all social institutions act as

nicipalities or the di s tdeperdénsonthetransgendesiectisarsidealsn-a Re p u

[4]. tity (the representatives), the interaction of which pro-
The ideology of conservatism implies a certain devides protection wholisyical interests of society.

gree of freedom for institutions of the state. However, In the theory of the conservatism of state institu-

this freedom is limited by the existence of the transcetions and local authorities, following a particular social

dental subject, which prescribes how to do state institideal (transcendental subject), should create an appro-

tions in the implementation of adbry-schema, ideol- priate model of welfare. Such a model, according to

ogy, or domi nant religidbeman FBaudorwiynagr ,t kearepnescekpel
t he

tionseée transcendent al s utibgasthetresult bf work onnsathufac¢tuirig procaess, theyf
offer to local authorities the appropriate pseudospheeze experienced as a miracle <...> this ipp@aing
functioning: what and how should be done in local isthanks to technology that blurs in the minds of consum-
sues. In this posith finds expression in the principle ers the principle of social reality, a long process of so-
of anthropocentrism, according to which the institue i a | production, leading to
tions of the state as transcendent entities define spirityal.
values and their corresponding material possessions, J. Baudriyar shows that the constructed social re-
for which they organize the activities of the whole soality is a representation oéality and assumes a ficti-
ciety, its social institutions, including local govern-tious social technology. To implement an abstract
ments. Certain degree of freedom of the institutions afchema of the future institutions of the state (spiritual
the state are described in metaphysically realist tragrower) form pseudosphere functioning of all social in-
tion of the description of reality. stitutions, including for local authorities. According to
According to the philosophy of realism, the theothe prestbed pseudosphere local authorities, under di-
reticaldescription of reality of the existence of an ideatect control of the institutions of the state, organize the
entity (the representative) must conform to a certailmcal community on the implementation of the abstract
theory, schema, ideology, or dominant religion, that ischeme.
an ideal entity (the representative) should be the same The organization of local sefovernment of the
for the whole society, its social iitsitions, which in- conservative type is carried out inendocratic form of
clude local authorities. On this basis, the theorists gfovernment. In this democracy, revealed through the
conservatism develop different concepts of social dgrinciples of wholism, consciousness, the limitations of
velopment, which use a variety of abstract schemes, tmalividualism and is a political regime based on the rule
theory of the development of the future. Different abef spiritual authority over the secular power. In theory,
stract schema of éhtheory are in philosophy of realismconservatismdemocracy emerges as the concept of
as an ideal entity (reality) and existence (representatigublic-political life of the state, based on a particular
of reality) is their practical implementation. social ideals, for example, the idea of sovereignty of the
Any version of the realistic conception of societynation, of the superiority of common interests over the
is based on some form of social ideal and does not allamdividual.
for manifestation of liberal principles of freedom, so- In the realistic conception of sety, democracy
cial atomism, etc., ensuring the supremacy of spirituéd a means of conscious construction of the future tran-
authority in the society. This provision finds expressioscendental subject. Consequently, the institutions of the
in the principle of dualism, according to which estabstate and local governments act as transcendental sub
lishes the primacy of the ideal in rétm to the mate- jects (the representatives), and democracy is the imple-
rial. Ideal entities are implemented transcendental entientation (represé¢ation) of a social ideal.
ties, e.g. institutions of the state, which establish tight Democracy in different versions of the realist con-
control over all social institutions, subordinating theicept of society stands as a consciously evolving process
activity to the generally accepted theory schema, ideatonservative legal state, protect common wholistical
ogy, or donmant religion. Material entities are of sec-interests of the social whole. While the law provides a
ondary importance and become an individual featuretream extragal norms appropriate to a particular so-
¢The essence of cAoHrasken,ig actaliideain The main objectve &t a legal state in a real-
the priority of common interests (state, nation) over thistic conception of society is to maintain social order
individual, and that means the interests of pgwin- based on wholistical interest. For conservatives, it is
derstood as the power afmpohéaktat herilcameéeé pf'feedrci pTihe
power of the country can provide, based onthe princdk o m" as | i beral sée [ 8].
ples of holism and consciousness, the realization of Conservative state of law establish strict control
which limits all sorts of manifestations of individual,over public processes. The supremacy of spiritual
private start. power over the power of the secular implies the pri-
In the conservative caept of local sefgovern- macy of society, of the nation towards the individual
ment institutions of state and local governments carmyeeds of parts of ghsocial whole. In accordance with
out their activities in the direction corresponding to théhe realistic concept of society pseudosphere function-
purposes of the transcendental subject. The main task of local governments formed by state institutions
of the institutions of the state and local governments #&nd complies with conservative principles of wholism,
orgarize society, all social institutions to the implemen<€onsciousness, the limitations of individualism. There
tation of the abstract scheme of the theory, ideology, arelots of different versions of the abstract schemas in
dominant religion. In this case, the institutions of the

0
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the theory of conservatism suggests a variety of psetlreory, conservatism rises the role of state institutions

dosphere functioning of local governments. responsible for the implementation of a particular so-
So, according to metaphysical methodological tracial ideal. Depending on the realisation of any social

ditions of nominalism in nominalistically the conceptideal in the realistic concept of society can be a variety

of a society the institutions of state and local goverrsf pseudosphere figtioning of local governments.

ments act as an independent material ethiéyrepre-

sentatives that are in a specific interaction. The law pro- REFERENCES:
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Abstract

The article deals with the functioning of European lobby groups of interest. The author analyses the mecha-
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Abstract

The artcle accents that the parliamentary election campaign in 2012 preceded the events in Ukraine that
entered into the modern history of Central European sovereign state as a Revolution of Dignity, and the results of
this campaign largely caused these events.
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